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LSCC’s Annual Meeting!
This Week!
Please try to attend

A lively agenda is planned including an update of club activities, awards presenta-
tions, regional activities update, and membership and treasury update. Prominent
numismatist, JD (John Dannreuther), will field questions from the attendees.
Meeting details can be found in the calendar on page 4.

In order to quality for 501(c)(3) status, a substantial revision to our Consti-
tution and Bylaws is necessary to better specify the organization’s financial proce-
dures and to emphasize the organization’s research and educational purposes. The
proposed revision was emailed last month to all E-Gobrecht subscribers. We re-
ceived some comments and feedback but the Constitution and By-Laws amend-
ment will be adopted at the annual meeting.
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The E-Gobrechtis an award winning informal electronic publication of the Liberty Seated Collectors Club (LSCC).
The LSCC is a non-profit organization dedicated to the attributions of the Liberty Seated Coin series. The LSCC pro-
vides the information contained in this email newsletter from various sources free of charge as a general service to
the membership and others with this numismatic interest. You do not have to be a LSCC member to benefit from this
newsletter; subscription to the £E-Gobrechtis available to anyone. All disclaimers are in effect as the completeness
and/or accuracy of the information contained herein cannot be completely verified. Contact information is included

on the last page.
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Enabling a Broader Collecting Community:
The Case for Selling Liberty Seated Coinage Duplicates
by Gerry Fortin (Blog narrative, July 25, 2017)

The recent sales of Under Construction Liberty Seated
dimes, Saw Mill Run Liberty Seated quarters, Seal
Beach Liberty Seated half dollars, and Grey Soldier Lib-
erty Seated die varieties, typically brings strong demand
by a wide range of collectors in the GFRC community.
In many cases, there are multiple orders for coins from
these named collections.

While enjoying a health walk on Sunday, I pon-
dered the present marketplace for Liberty Seated coins
and the potential impact on growing Liberty Seated
Collector Club membership levels. LSCC membership
has been consistently at 650 for the past several years.
Though the LSCC leadership team continues outreach
efforts, the club size remains constant. Why? One of
the reasons, I surmised, is the limited availability of
quality Liberty Seated coins in the marketplace. There
are more Liberty Seated collectors striving to build
quality sets than there are surviving examples to popu-
late those sets. This fact that Liberty Seated coinage
supply is limiting the size of the collector community
became evident during the past several months.

Let's look at Morgan dollars, Indian Cents, and
Buffalo Nickels. These designs and denominations
drive a huge amount of the overall numismatic market-
place with collectors numbering in the thousands. One
visit to a coin show will reinforce this point as these
coins are available from most dealers. The key date
1893-S Morgan has a mintage of 100,000 and is not a
rare coin as 10-20 will be easily seen at the Denver
ANA, maybe more. But walk the Denver ANA bourse
and try to find key and semi-key date Liberty Seated
coins in Very Fine through AU grades. This challenge
will be substantial with only 2-3 specialty dealers being
potential sources and the balance of the bourse being a
long arduous search.

This thought process leads me to believe that
Liberty Seated coinage supply must increase to enable a
growth in the number of collectors of individual series.
The issue is most acute for Liberty Seated quarters, half
dollars, and dollars with half dimes still attempting to

garner respect and Liberty Seated dimes date and
mintmarks being in a reasonable demand and supply
balance. Die varieties are a completely different story
for Liberty Seated dimes as popularity continues to in-
crease.

Where are all the quality Liberty Seated coins?
Obviously, they are in collector hands. Let's examine
that situation further based on my personal experience
of building a 1,600 piece Seated dime die variety refer-

ence set.

Collectors go through a learning process when
engaging a new collecting objective. They dabble and
buy some initial pieces to learn the series. Then come
the books or other information sources followed by
more purchases towards a collecting goal. With time,
collectors transition from being novices to advanced
collectors and upgrading takes place. The number of
coins in the collection continues to increase. Dupli-
cates begin to pile up with some hesitation on how to
divest these coins without losing money against put-
chase prices. Collectors must also admit their early mis-
takes. Some collectors are so in love with their coins
that it breaks their heart to contemplate selling their
duplicates.

Die variety collecting further exacerbates the
market supply situation as die variety collectors may
own 5-10 or more quality examples of a certain date.
This takes a substantial toll on the available supply.

Key and semi-key date hoarding is yet another
issue as certain individuals attempt to corner the market
for certain dates and drive prices upward. Most indi-
viduals who attempt this strategy fail to recognize how
to release their accumulations without impacting new
higher pricing levels.

Conclusion? To enable the next generations of
collectors, the marketplace must have a stable supply of
quality coins. The larger the supply, the higher the con-

(Continued on page 3)
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fidence that a collector can select a Liberty Seated de-
nomination and feel secure that a date and mintmark
set can be completed in a reasonable amount of time.
Collectors must remain active with their hobby else
they will lose interest and move on to a "more collecti-
ble" series. If collectors take valuable time out of a
business schedule to attend coin shows and walk away
with few purchases, then their excitement for the hob-
by wanes.

To enable a vibrant marketplace for Liberty
Seated coinage, advanced collectors should actively sell
their duplicates to allow less experienced collectors to
access and expand their own collections. The move-
ment of quality duplicates from advanced to less expe-

rienced collectors is a critical process to ensure a
healthy market and hobby. Advanced collectors
should be thinking long term as to who will be availa-
ble to purchase their prized collections when the time
does come to divest. If advanced collectors starve the
marketplace by holding back duplicates, then the avail-
able number of collectors to purchase their high grade
specimens has been limited. It is in the best interest of
advanced collectors to nurture the formation of a
healthy collector base to absorb their high end collec-
tions when the time comes.

These are my thoughts on a Tuesday morning,.
What say you on this topic? Please email your com-
ments and feedback for inclusion into a forthcoming
edition of the Daily Blog. [Editor: Gerry’s email address

is wuximems@hotmail.com.]

Collector Quality Bust, Seated
and Gold Coins

Please visit
Gerry's Daily Blog
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Summer F.U.N. Show
Heritage Auctions July 6-9, 2017

A limited number of Liberty Seated coins were
sold in this auction including an 1843-O large O quar-
ter dollar in PCGS VF30 that was bought for $1,468.
Another better date quarter, an 1847-O graded AU55
by PCGS, sold for $1,116. A well-worn example of the
first Carson City quarter,1870-CC, in a PCGS AG3
holder, brought $5,405.

An 1842-O Small Date Small Letters half dollar
graded PCGS EF40 sold for $3,055. A Tall Date 1846
half dollar, which PCGS graded AUS5S, sold for $1,116.
Two Carson City Liberty Seated dollars were in the
auction: an 1870-CC in PCGS AU55 brought $7,637
followed by the sale of one of the ubiquitous impaired
1872-CCs. An 1873-S Trade dollar in PCGS MS63+,
the rarest San Francisco date, sold for $3,172.

Auction News
by Craig Eberhart, LSCC #1348

The PCGS Members Only Show
Regency Auction XXII
Legend Rare Coin Auctions, July 13, 2017

As with the Heritage Auction, a limited number
of Liberty Seated coins were in this sale. An 1867-S
dime grade AU58 by PCGS sold for $2,937. The Eli-
asberg 1872-CC Liberty Seated dollar, which was grad-
ed PCGS MS62, was bought for $41,125. Two 1878-
CC Trade dollars were sold: a PCGS VF35 CAC coin
sold for $3,407 and a gorgeous PCGS MS64 CAC ex-
ample, apparently off the market for more than 20
years, brought $74,437.

Upcoming ANA Auctions

Both Heritage and Stack's Bowers will be con-
ducting major auctions at the upcoming ANA World's
Fair of Money in Denver Colorado August 1-5. If you
are attending the Show, stop by the LSCC table for a
visit!

Money, Colorado Convention Center, Denver, Co. The Club table will be on the bourse floor and
staffed by club members. The LSCC annual meeting is Thursday, August 3rd at 9 AM in room
504. Please try to attend. There will be a club activities update, the annual awards ceremony, and
John Dannreuther (aka “JDD”) will field audience questions on all aspects of Liberty Seated coinage.

August 31-September3, 2017. LSCC Regional meeting and Educational Forum. Dublin
(Columbus), OH. Ohio State Coin Show, Crowne Plaza Hotel Dublin, Dublin, OH. LSCC meet-
ing is scheduled for Friday, September 155, 9 AM in room 183. Stephen Petty will be presenting on
Liberty Seated dollars at the Friday meeting and repeating it again on Saturday.

Q October 1, 2017. Deadline for submission of articles and advertisements for Gobrecht Journal Issue #130. Q

&
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July is normally a slow month
in the hobby as well as the Re-
gional Program. Yet this past
month the Regional Team
spread its wings once again
and made its presence known
in three new States we’ve nev-
er been represented in before.

New team member Jeff Ball took the club to
West Virginia for the first time at the West Virginia
Numismatics Show. Here’s Jeff’s report:

Well the LSCC landed in West Virginia today.
I met some current LSCC members, presented the
club to potential members, and shared some enthusi-
asm for Liberty Seated coinage with many others. I
interacted with approximately 30 individuals today.
Unfortunately, no new member sign ups on location.
But it was a good start in WV. It was a fun day and as
always, I learned a lot! Thanks for all the support ma-
terials. I still have some for future local coin shows if
that is OK.

Jeff had on display the LSCC logo, two issues
of Gobrecht Journal, copy of membership pamphlet, his
current LS Half Dollar collection with die varieties
labeled, and Bill Bugert’s Philadelphia variety book.
Nice job, Jeff, we are glad to have you on board.

Next club stalwart John Frost took us to
Brunswick ME, a small show, but new territory for
the club. Here is John’s report:

At the end of 4th of July week, we had a club
table at the Brunswick Maine Coin Club's summer
show. A small show to be sure, but they welcomed us
enthusiastically, and gave us whatever we needed. A
small display triggered some good conversation, and
we even signed up a new member. The biggest sur-
prise of the day was that traffic wasn't too horrible,
with all of the people returning from their Independ-
ence Day week vacations!

New Northeast Regional Director Joe Casazza

Regional News
by Dennis Fortier, LSCC #2016

gave a presentation about Liberty Seated coinage to
the members of the Burlington VT coin club. Here is
his report:

On June 22 I travelled to the Burlington Coin
Club of Burlington Vermont at the invitation of club
host Robert Larmay. Nine members were present for
the meeting.

I presented the benefits of being a member of
the Liberty Seated Collectors Club with a slide presen-
tation of the various Liberty Seated coins, keys and
interesting varieties. The club members allowed me
to speak for over an hour with their interjections of
questions and comments.

I also briefly presented the Barber Coin Col-
lectors Society as well. There were a few words
shared with the members who were collectors includ-
ing one member who had brought his complete col-
lections of Barber halves. We shared time reviewing
his album and the benefits of being a BCCS member
as well as the LSCC.

All in all, it was a pleasant time with a group
of true coin collectors. I left each member present
with business cards and noted the web sites of the
two clubs encouraging them to join via the web site.

The ANA takes center stage once again with
lots of club activities planned. The annual meeting
will feature several awards and a host of information
on club activities.

Labor Day weekend brings the annual Ohio
State Coin Show where Stephen Petty will host the
annual club meeting and educational program. Here
is a preview from Stephen:

In conjunction with the Ohio State Coin
Show in Dublin, OH, the Liberty Seated Collectors
Club will be holding their Midwest Regional meeting
on Friday, September 1, at the Dublin Crowne Plaza
Hotel at 9:00 AM in Room 183 for an hour; the Ses-
sion will be repeated on September 20d- The public
and all coin dealers and collectors are welcome to at-
tend. Stephen Petty will be introducing attendees to

(Continued on page 6)
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(Continued from page 5) vite you to join the club. We look forward to seeing
you at the Show and the LSCC meeting.

the LSCC and be presenting on Liberty Seated Dollars

and what one could purchase for one from 1830 to Enjoy the remainder of your summer. Fall will

1870. The meeting is open and free to the public, be here soon enough and with it lots of coin activity.

dealers, and collectors although Stephen will likely in-

John Frost at the Brunswick ME coin show (above left)
John Frost with typical activity at the Colorado Springs, CO show (above right)

Paid advertisement

DAVID KAHN

RARE COINS, INC

EST 2005

Seated and Bust coins our speciality,
quality and eye appeal our focus.

www.DavidKahnRareCoins.com
(301) 570-7070
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The Obverse 3, Reverse C quarter dollar of 1845 is
one of the several die marriages from the Philadelphia
mint identified by Larry Briggs in his 1991 reference
works, The Comprehensive Encyclopedia of United States 1ib-
erty Seated Quarters.  Most often recognized as a re-
punched date or large 5 over small 5, this marriage also
provides some interesting later die state examples.

Cracked, Shattered, and Terminal
by Benny Haimovitz, LSCC #2494

1845 Liberty Seated Quarter Dollar

Briggs 3-C

The upper obverse shows a die crack from the
denticles at K-1, through star 8, and back across Liber-
ty’s head into star 7. There are also apparent ‘die
scratches’ in the denticles at several locations.

The lower obverse displays much heavier die
cracks, the most prominent being from Liberty’s toe

(Continued on page 8)
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(Continued from page 7)

into the denticles by star 13. Substantial die cracks
also run through the date, especially at digits 1 and 8.
These meet with additional die cracks and die scratch-
es in the top of the denticles at K-7 which move up
through the rock support into stars 1 and 2.

Especially in very late die states, the upper re-
verse die begins to display noticeable rim cuds and die
cracks appear at multiple places within the legend, es-
pecially in STATES OF.

Images courtesy of PCGS TrueView, with this
example graded as by PCGS as XF45 with CAC ap-
proval.

Paid advertisement
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Hard times tokens are loosely defined as large cent
equivalents that circulated in the 1830s and 1840s.
These pieces frequently bore satirical or political slo-
gans in references to the economic state of country.
In 1837, New York banks suspended specie payments
for paper instruments, and the nation suffered in re-
cession until the mid-1840s. In addition to satirical
and political pieces, merchant tokens of the era are
also sometimes included in the “hard times” group.
This month we look at two such tokens.

The first comes from St. Louis and was issued
by David Nicholson. TokenCatalog.com, an essential
research resource for American tokens, gives the illus-
tration below and notes “Nicholson, born in Scotland
in 1814, moved to Canada and then in 1838 to St.
Louis. By 1850, he operated one of, if not the largest
grocery businesses in the city from his store at Num-
ber 1 Fourth Street. He was still in business in 1870
and died in 1880.” A search of the Newman Numis-
matic Portal (https://nnp.wustl.edu) reveals a couple
auction appearances of this piece. Milferd Bolender,
an Illinois dealer, sold an example in 1954 for $12.50,
while an 1884 sale by William Woodward realized
$0.15.

This trade token likely dates to the 1840s and
clearly adapts the reverse of the Liberty Seated half
dime introduced in 1837. The legend UNITED
STATES OF AMERICA is replaced by STATE OF
MISSOURI on the reverse. These tokens would have
been used to make change at Nicholson’s establish-
ment and additionally served as an advertising vehicle.

Joe Levine made a remarkable discovery while
investigating a similar piece in the Litman hard times
token collection (Presidential Coin and Antique Com-

The Curious Collector
by Len Augsburger, LSCC #1271

For the Half Dime Collector Who
Has Everything Else

pany #72, 12/6/2003). This merchant token, lot 140
in the sale, was previously attributed to a J. B. Wilson
in Indianapolis, but, based on the similarity to the Ni-
cholson piece, Levine checked St. Louis city directo-
ries for the period. Levine’s hunch was correct! He
adds, “Beginning in the 1853 directory, J(ames) B. Wil-
son is listed as a baker on Morgan Street between 7t
and 8. In the 1854-5 directory, the ‘James B. Wilson
Bakery’ is at 186 Morgan Street and in the 1857 direc-
tory, his business is listed as being at 134 and 136
Morgan Street. The 1857 listing is the last in which

(Continued on next page)
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(Continued from page 9)

Mr. Wilson’s name appears.” Based on Levine’s evi-
dence, it seems certain the Wilson piece originates in
St. Louis. The obverse legend of this token reads
GOOD AT J. B. WILSON’S FOR, while the reverse is
plainly BREAD. The illustrations here from are To-
kenCatalog.com, courtesy of Mark Borckardt.

Did the Nicholson and Wilson pieces come
from a common manufacturer? Perhaps so, but it is
clear the reverse dies differ, for the Nicholson piece
has an open wreath with bow, more closely resembling
the half dime, while the Wilson piece is a closed wreath
with no bow. That both businesses were operated just
a few blocks from each other seems more than coinci-
dental. One wonders if a Nicholson piece would have
been accepted in payment at Wilson’s bakery or vice
versa. In any case, either of these will sell today for
much more than a common date circulated half dime!
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Any collector who sets out to find a nice 1855-O quar-
ter will sooner or later come to the same unavoidable
conclusion: there aren’t any. The key word here is
“nice”. The 1855-O quarter as an issue suffers from
poor strikes, rough surfaces, and a very high rate of
post-mint abuse. The table below shows survival esti-
mates from The Comprehensive Encyclopedia of United States
Liberty Seated Quarters by Larry Briggs (Lima, OH 1991)
along with TPG and CAC populations as of July 29,

Quarter of the Month
by Greg Johnson, LSCC #1460

Availability of the
1855-0 Quarter Dollar

2017. Note that the total of 40 grading events at NGC
and PCGS for coins XF40 or better probably repre-
sents more than 30 actual examples, but the usual
crossovers and resubmissions make that an estimate;
with 40 as an upper bound on the number of certified
examples.

There are several other things to observe about
the information in the table and the overall availability

1855-O Quarter TPG Populations and CAC Approvals.
G-VG F-VF XF-AU 60-62 MS63 | MS64
Briggs estimate 251-500 76-250 13-30 <10
PCGS 11 45 18 0 1 3
NGC 3 9 9 5 2 2
CAC 0 8 1 0 0 0

(Continued on page 12)
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(Continued from page 1)

of 1855-O quarters:

1) There are quite a few raw and “details”
coins around that have been harshly
cleaned or physically damaged in some oth-
er way.

2) Poor strikes often compel the TPGs to cer-
tify coins that may have a technical grade
of AU in holders with lower grades.

3) The eye appeal of certified coins is general-
ly low, sometimes quite low, in comparison
to other Liberty Seated quarter issues.

My personal experience suggests that 1855-O
quarter dollars certified by PCGS or NGC are even
less available than the table indicates. 1 have had more
opportunities to buy 1849-O quarters than 1855-O
quarters. A check of the Heritage archive seems to
support that observation. There have been only 15
sales of 13 distinct coins in problem free PCGS and
NGC holders over the past 18 years. Only one of
those 13 coins was an AU.

The good news is that in the current market
when an 1855-O quarter is located the price is likely to
be reasonable. Demand for the issue currently seems
to be very light. There is clearly no pressure from type
collectors due to the typical appearance. Collectors
building date and mintmark sets also seem to pass on
unattractive examples awaiting a “nice” coin. As I
have pointed out here, the wait for such a nice coin
may take many years (or longer). Demand has not al-
ways been quite so light. Around 10 years ago a dealer
placed a PCGS XF45 example into his inventory and
had five immediate requests for the coin at an asking
price of $3,650. Apparently, a number of collectors
thought they might never see another one.

The single outlier, which does not appear in
the table, is an NGC MS67/CAC example (pictured on
previous page) that was part of the Eugene Gardner
collection. The fact that the next highest graded exam-
ple with a CAC sticker is an XF40 makes this coin a
standout amongst standouts. From the May 12, 2015
Heritage sale of the Gardner collection where it
brought $82,250:

1855-O 25C Arrows MS67 NGC. CAC. Briggs 1-B.
Ex: Eliasberg. This Superb Gem is by far the finest --
three grade points -- example known of this, the lowest
-mintage issue among the Arrows quarters, struck to
the extent of only 176,000 pieces and usually seen well-
circulated and with a miserable strike, to boot. The sat-
iny luster on each side is complemented by lilac and
gold patina, and showing a much-sharper strike on the
head of Liberty and the obverse overall than usually
seen.

Population Data (4/15): This piece is the sole
finest graded at either leading service by three grade
points. Both NGC and PCGS show the second-finest
to be two in MS64 at each service.

Heritage Commentary: Beyond its obvious
aesthetic and numismatic allure, this coin boasts an
unusually long pedigree dating back all the way to early
numismatist Matthew Adams Stickney (1805-1894) of
Salem, Massachusetts, one of the first Americans
known to have systematically assembled collections of
American coins in several series. Stickney is well-
known for his 1843 visit to the U.S. Mint in Philadel-
phia, where he obtained an 1804 Class I silver dollar in
exchange for other rare coins. One wonders how long
he owned -- and how he obtained -- this early O-mint
Seated quarter rarity, which would have been struck
when Stickney was 50 years of age.

This piece was described in the Eliasberg cata-
log as "MS-66 or finer," "a superb gem, a challenge to
perfection," and a "landmark coin," among other su-
perlatives.

Provenance: Matthew A. Stickney; Stickney Col-
lection (Henry Chapman, 6/1907), lot 1195; John H. Clappy
Clapp estate (1942); Louis E. Eliasberg, Sr.; Eliasberg Collec-
tion (Bowers and Merena, 4/1997), lot 1460; later, purchased
from George Huang and Laura Sperber at 1.egend Numismat-
ics (4/2008).

Photos and commentary courtesy of Heritage.
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Some Coin Stories That Made the News, 1861-1902
by Jim Laughlin, LSCC #876

[INote from Jin—This will be my final E-Gobrecht submission
Sfor quite awhile. 1t has been a good run but [it is] time to put
my efforts in other personal areas that need some real time and
attention.

Editor’s Note: Many thanks to [im for bis lengthy and loyal
support to the LSCC and the E-Gobrecht. His column was
always a favorite and his research efforts will be missed. "Thanks
Jim...until later.]

The following are a few varied coin stories that
date from the time our Liberty Seated coins were in
circulation....

Daily Alta California (San Francisco, California), April
4,18061.
FEATS IN HIGH WATER

We are induced to refrain from relating any of
the incidents of personal heroism, or feats of skill, that
occurred on the “raging Middle Fork”, when we recol-
lect that none of those would compare with that told
by a citizen residing not a thousand miles hence, as
having occurred in 1850. He swam the Mokelumne
River during a freshet, with three thousand dollars, all
in ten cent pieces, in his vest pocket! He came by the
ten cent pieces in this way: Employed three months as
morning barkeeper in a gambling saloon at the Hill, he
was allowed to collect the dimes taken in at the table
and thrown upon the floor as of “no account”. His
object in swimming the river at such a time was in or-
der to make fast the end of the bridge on the other
side of the steam opposite to him, it (the bridge) being
in danger of floating away. The dimes remained in his
pocket as ballast, so that coming in contact with heavy
driftwood might not discommode the swimmer-
Amador Ledger

While gold rush yarns may be just that, they
may however hold at least a kernel of truth. Here we
have an 1861 article, making reference to a feat that
was reported to have taken place earlier in Mokelumne
Hill, California, in 1850. While the figure of $3,000 all
in dimes in a vest is rather an unlikely feat, the fact that
small silver coins were considered “of no account” by

an early up-country California gambling houses is of
note. The San Francisco Branch Mint didn’t start
striking dimes until 1856 and then a relatively small
number of just 70,000. No dimes were struck in 1857
and only 60,000 pieces were struck in 1858 and 1859.
Only in 1860 did the mintage reach 140,000, with
172,500 being struck in 1861, the year that this article
was printed. Dimes were clearly not in demand in the
early California mining camps. If one averages the
number of silver coins produced at the San Francisco
Mint during this seven year period, 1855 to 1861; there
were roughly 72,000 dimes produce annually; 160,000
quarters annually; and 422,000 half dollars. There were
no half dimes struck until 1863. T have lost the refer-
ence but I have read a similar article from the eatly
1850s, where with the sunrise and the clearing out of
the gambling houses, the manager gathered up all the
silver coin taken in overnight and took them out and
threw them into the street. Of course, all of this
changed when the easy placer gold got scarce, labor
got plentiful, and wages collapsed. While a Mint State
1858-S dime would be something to behold, acquiring
an 1858-S dime with circulation marks and maybe a
scrape or two has its own story to tell.

The following is from an Iowan who came out
West to Oakland, California in 1875, seeing Liberty
Seated silver coins and gold coins for the first time.

Daily Alta California (San Francisco, California), No-
vember 5, 1863

A New York correspondent says, under a re-
cent date, that the jolly tars attached to the Russian
fleet are cruising about the city, and spending their
money with grand improvidence of sea-faring men the
wotld over. The apple stands and fruit stores are par-
ticularly patronized by them. When the Chinese first
came to New York, they invested all their money in
omnibus rides up and down Broadway; but Russian
sailors seem to think their funds most judiciously laid
out in peaches and apples. The sidewalk venders of
these articles are doing a fine business with our strange

(Continued on page 14)
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(Continued from page 3)

visitors; and the pecuniary transactions involved are
usually carried on in the center of a large crowd of cu-
rious spectators. It is difficult to say whether Russians
or the queer looking silver pieces which they pay out
are regarded with the greater interest. In the absence of
any definite and known valuation of the Russian Silver
coins, the apple dealers estimate them by their size,
compared with the dime and quarter of our own re-
mote past, and give the Russians change accordingly,
and the latter take what is offered and pocket it trust-
ingly. The postage currency staggers then a little, but
they courtesy accept it out of regard for the country
and its institutions.

The “dimes and quarters of our own remote
past” is in reference to the complete disappearance of
silver coins from circulation in the East during the Civ-
il War. The Russian sailor was given paper fractional
currency (postage currency) in change, which if the
Tars didn’t use before returning to their ship, were
probably stuck with them. It is unlikely that brokers
back home in Kronstadt or in any port of call on the
way home, would have bothered handling such small
denominated foreign paper currency.

The following is an article written by an Iowan
who had ventured out to Oakland, California in 1875.

Pacific Rural Press (San Francisco, California), April 3,
1875

The Money—How strange it seems to have
gold and silver in my pocket. The first silver I received
for a torn “greenback”, I rolled over and over in my
pocket, and then and there I realized what a miser’s
sensation must be when he counts his money. How big
the half dollars seemed, and the quarters and dimes,
and even the diminutive half dime, how they put to
shame their poor relations, the “fractional currency”,
and the “nickels”. But when I drew one day from the
bank some gold pieces, twenties, tens, fives and two
fifties, I could scarcely repress my feelings. I did not
pay my board bill immediately, for I could not bear the
thoughts of parting with such beautiful things. I went
to my room, took out those gold pieces, piled them up
as I had seen the banker doing, then grasped them all
in my hand again and rattled them. I could almost have

hugged them (had there been enough of them) they
looked so pretty. But they had to go. The landlord
took them unconcernedly as landlords in Des Moines
take greenbacks, and with a chink they were lost to my
sight and purse. Gold and silver are true currency, how
I wish we had it all over the United States. C.E. Bes-
sey, Oakland, California, March 12, 1875. Western Farm
Journal.

This of course was the period 1862-1879 when
the States generally east of the Rockies operated on a
paper currency economy and the Pacific Coast still
maintained gold and silver coin. Travelers from Coast
to Coast must have felt like they were entering a for-
eign country, as their hometown money, coin or paper,
generally had to be exchanged for the others to be
readily used in the local day to day economy. Of
course, this is a broad brush statement, as post Civil
War Texas reportedly shunned fractional currency
notes and preferred the use of silver coin like the West.

The Western news (Stevensville, Montana). January 29,
1902
OLD MONEY
Ragged Bills and Smooth Coins Put Into Circulation at
the Pan-American Fair.

There are more ragged old bank bills, govern-
ment notes and ancient silver coin that have been put
into circulation in Buffalo during the Pan-American
exposition than have been seen for a quarter of a cen-
tury, says the New York Times. A searcher after the
cause found many cashiers of shows and other places
who could give explanations. One money taker of a
midway performance said: “It’s simple enough. Farm-
ers from the interior of New York State, Pennsylvania
and Ohio have been attracted to the exposition be-
cause they could see a big show cheap. They take their
hoard of old silver coins and small bills, which have
been out of circulation and in their stockings and tea-
pots for years, and turn them loose here. It is hard on
the city folks, but the farmers would be insulted if you
refused their old coins.”

A cashier of a German resort said: “There are
thousands of Germans who came this country and
worked hard for years saving their small change. They
come here and spend old dimes and quarters saved on
the farms as if they were five-dollar bills.”

(Continued on page 15)
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Another shrewd observer said: ““You see, there
are thousands of people who come to the exposition
who do not fully know the value of coins. Many un-
scrupulous people are making a business to collect all
the battered coin which would be refused in New York
and send it here to be aplmed (plumed) off on the
“hayseeds” and foreigners. Plugged coins which would
be refused in New York and which would have to be
sold for a large discount find their way here and pass at
full face value. Then, again, there are many Canadian
people who have battered United States currency
which they want to get rid of. It seems as if all the old
garrets of this state had been racked to find old bills
and coin to be put in circulation during the exposi-
tion.” The custom is established at the exposition not
to refuse battered coin because it is so easy to pass it
through the cash drawer to the next unsuspecting visi-
tor.

Here, we have indication that coins that had
long ago been hoarded by farmers in Ohio, Pennsylva-
nia, and upstate New York, were dug out and spent at
the Pan American Exposition held at Buffalo, New
York, May to November, 1901. It would have been
most interesting to see exactly what the concession-
aires were taking in. Were they high grade pre-Civil

War Liberty Seated coins that had been hoarded 40
years before, or coins from the 1875-1878 retirement
of the fractional currency, or possibly coins from the
earlier Federal period? Clearly the concessionaires
knew to be on the lookout for coins that later could be
sold to collectors.

Coins that were holed, engraved or otherwise
mutilated were only received by the U. S. Government
based on the value of their actual silver weight, not
their face value. Post Offices flat refused to accept
these coins and most merchants followed suit. Appar-
ently, some enterprising New Yorkers saw an oppor-
tunity to gather up these “old maids” on the cheap
from the brokers about town and sell them in bulk to
the concessionaires at the Exposition. The conces-
sionaires could pass them on in change to the unsus-
pecting public and the suppliers would make a tidy
profit on the spread. Apparently, “hayseeds” were in
abundance back in 1901.

Newspaper Sources:

Non-Californian:  Library
chroniclingamerica.loc.gov

http://

of  Congress

California: Digital Newspaper Collection, University of
California, Riverside, http://cdnr.ucr.edu

2017 ANA Summer Seminar, Liberty Seated Class participants and instructors.
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W. David Perkins - Large Selection of Gobrecht, Liberty
Seated, and Trade Dollars in Inventory. W. David Perkins,
LSCC #790, has many Gobrecht, Liberty Seated, and Trade
Dollars in inventory, including many better dates. Please con-
tact Dave at wdperki@attglobal.net or visit his new website at

www.davidperkinsrarecoins.com.

Holt Rarities is Buying and Selling Liberty Seated, Federal,
and Colonial Issue coins of all denominations. Check out our
website at www.holtraricointies.com or call (931) 581-1890.

Brad Holt has collected s for over thirty years and is a member
of the ANA and LSCC.

Wanted to Buy. Collector of Liberty Seated Dollars wants
engraved and/or counter-stamped (love tokens) or rotated
reverses. All mints, any condition, holed OK. Cartl Feldman:

carlscoins@gmail.com or (973) 479-9956.

Gerry Fortin Rare Coins. Buying and selling all Seated de-
nominations and actively servicing collector consignments.
Varieties are a specialty.  Quality, Integrity, and Service
throughout any transaction. The Seated dealer with a collector's per-
spective! Visit www.SeatedDimeVarieties.com for GFRC and
Liberty Seated Dime web-book. Email:

wuximems@hotmail.com. Cell: 207-329-9957.

www.dickosburn.com We buy, sell, and trade eatly U.S. sil-
ver coinage with an emphasis on Liberty Seated and Bust.
Also accepting consignments and want lists. Call Brian at 603-
767-7745 ot contact Dick and Brian at bpcush-
in mail.com

Larry Briggs Rare Coins. New updated website with many
photos—check us out at: www.larrybriggsrarecoins.com

Liberty Seated and Bust Coinage for Sale. Rich Uhrich
Rare U. S. Coins Inc. specializes in Bust and Seated silver

coins, especially scarce and rare dates and varieties. His web-
site www.richuhrichcoins.com lists his complete inventory.
He is an authotized PCGS and NGC dealer and a member of
ANA, LSCC, EAC, and JRCS. Contact him at richuhrich-

Sunshine Rare Coins. [ specialize in choice, eye appealing
US. Type and better date United States coins, especially
Draped Bust, Capped Bust and Seated coinage. Many coins are
CAC approved and feature attractive color. Many quality col-
lector coins! Member LSCC, JRCS, ANA. Please contact Da-
vid Sunshine at davidbsunshine@yahoo.com and visit his

website at www.sunshinecoins.com

Rotated Reverse Seated Dimes Wanted. I am looking for
rotated reverse Liberty Seated dimes. Any interested parties
can email Jason Feldman at jason@seated.org

Brian Greer, well known dealer, collector, and numismatist,
has an extensive listing of many new dates and varieties listed
on his website. Check them out at:

http:/ /www.briangreerrarecoins.com/.

Liberty Seated Dime Die Varieties Wanted. I am paying
high prices for Seated Dimes with major cuds, die cracks, and
rotated reverses. Contact David Thomas at

davethomas333@hotmail.com or 1-714-872-2772.

David Kahn Rare Coins. Over 40 years numismatic experi-
ence. Authorized PCGS and CAC dealer. My website is easy
to use, and you will find many choice bust and seated coins
there, all with excellent photos. High quality, original, eye ap-
pealing coins are my focus. www.davidkahnrarecoins.com

Wanted to Buy, Liberty Seated Quarters for my personal
collection. Prefer choice, original examples with attractive
natural color and surfaces. Please feel free to offer me any

coins and I will respond promptly. Doug Winter LSCC #10.
Email address dwn@ont.com.

David Finkelstein: www.djf-coins.com - raw and slabbed
collector coins. Many coins have CAC stickers. Every coin is
pictured. In addition to being an authorized PCGS, NGC and
CAC dealer, I am a member of the PNG, ANA, EAC, LSCC,
JRCS, and other regional/national otrganizations. Visit my
website at www.djf-coins.com. Contact me at sales@djf-
coins.com.

coins(@comcast.net, 717-579-8238.

Dr. Eugene Bruder is constantly updating his website,
www.typecoins.com, which features a nice selection of bust
and seated material for sale. You can reach him at 402-475-

0350 or email at: gene@typecoins.com.

Seeking 1839 Gobrecht Dollar. Prefer 45-60 condition,
cleaned and retoned OK.  John Cory, 201-669-6500,
jcoty(@nj.rr.com.

Perfection: #1 Liberty Seated Half, Date Set, always looking
for beautiful Liberty Seated Half Dollars AU58 and higher.
Must be PCGS/CAC with good eye appeal! Will pay the high-
est price if I like the coin! RLondon@guesswho.com

Double Dimes — the United States Twenty-cent Piece, a
new book by Lane Brunner and John Frost, available both as a
web book at no cost, and a Print Edition. Spiral bound, 179
pages, nearly 400 photographs. The Print Edition is available
from the authors at www.doubledimes.com.
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National Officers

President
Gerry Fortin
wuximems@hotmail.com

Vice President
Leonard Augsburger
leonard_augsburger@hotmail.com

Secretary / Treasurer
Dale Miller
dalecta@gmail.com

Publications Editor
Bill Bugert
wb8cpy@earthlink.net
P.O. Box 242
Fairfield, PA 17320
(717) 337-0229

National Positions

Carl Feldman
carlscoins@gmail.com
Membership Chairman

John Frost
john.frost@doubledimes.com
Education Director

Dennis Fortier
ricajun@msn.com
Team Leader
Regional Directors

Jason Feldman
jasonfeldman@gmail.com
Director
LSCC Southern Region

Stephen Petty
spetty@eesgroup.us
Director
LSCC Central Region

Brian Cushing
bpcushing@gmail.com
Director
LSCC Western Region

Joe Casazza
jsazza236@gmail.com
Director
LSCC Northeast Region

LSCC Mission

To encourage, promote, and dispense numismatic
knowledge of the Liberty Seated coins; to culti-
vate fraternal relations among its members and
all those interested in the science of numismatics.

LSCC website: www.lsccweb.org

LSCC Membership Information. Dues are bargain
priced at $25 per year and include three issues of the
Gobrecht Journal, an award winning numismatic publi-
cation. To join the Liberty Seated Collectors Club, for
Gobrecht Journal/ mailing address changes, or for other
membership questions, correspond with the LSCC Sec-
retary/Treasurer.

Articles, comments, or advertisements for publication
in the Gobrecht Journal may be addressed to the LSCC
Publications Editor.

Information, input, comments, or suggestions for im-
provements to this E-Gobrecht are actively solicited
from anyone and may be sent to the LSCC Publications
Editor.

To be added or removed from the E-Gobrecht mailing
list, send an email message with the words
"Subscribe/Unsubscribe"” in the subject line of the mes-
sage to: wbh8cpy@earthlink.net.

Wanted: Material for this newsletter!

Please consider submitting something for print. It need
not be elaborate, it can be something as simple as a
short note on your favorite variety, neat find, nice cher-
ry pick, happenings at a coin show, rare Liberty Seated
coinage coming up for auction, etc. If you are interest-
ed in it, rest assured, others will be too! Sharing infor-
mation is a goal of this newsletter and you need not be
an experienced or famous writer to submit something.
This is a continuing plea.

The E-Gobrecht is not copyrighted, use its con-
tent freely but please be sure to quote the E-Gobrecht
and the Liberty Seated Collectors Club.
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